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7 HMEPEZ OIKONOMIA

Tuppikvwon tou nayiou kegpalaiou yia 11° xpévo to 2020 — Eukaipia yia tnv ava-
otpogpn tng tdong to Tapeio Avakapyng kair AvOektikdtntag

ZUp@PwVva PE TOUG ETACIOUG PN XPNHPATOOIKOVOHIKOUG Aoyaplacpous BeopikwyV topéwy tng EAZTAT,
to ndyio KepAAaio tng eEAANVIKNG olkovopiag napépeive oe kaBodikn tpoxid yia 11° xpévo otn oeipd
10 2020, cuveiopEpovtag apvnTiKA OTIG NAPAYWYIKEG SUVATOTNTEG TG olkovopiag.! O1 akabdpioteg
enevOUCEI§ NAyYiwy, val pev eNESEI§aV avOeKTIKOTNTA GTNV UYEIOVOUIKA KPion Kataypdpovtag oplakn
ntwon tng ta&ng tou 0,6%, wotdoo Nntav PIKPOTEPEG AMNd TIG AVTiIOTOIXEG anooPéoelg. AnAadn, to

2020, to ndyio kepalaio nou nPootédnke oto N3N undpxov andBepa (€19,3 dioek. n 11,7% tou AEN)

ATav HIKPOTEPO and To AvtioToIxo Nou avaAwOnke (€26,3 dioek. n 15,9% tou AEN). Onw¢ napouocid-
{etal oto ixnpa 1, to ev AOyw mnolotikd XapaAKINPIoTIKO TNG €AANVIKAG OlKovopiag diatnpeital
aveAAInwg and to 2010, pe th cuVOAIKA cuppikvwon Tou nayiou kepalaiou va avépxetal ota €93,1
dloek. Xt1o 1° e€apnvo tou 2021 o1 kaBapég enevouoel§ nayiwv NAPEPEIVAV APVNTIKEG, WOTOCO OF

anoAuta peyéOn kataypd@nke anokAIgdkwaon o€ cUykpion pe to 1° e§aunvo tou 2020.

Ixnpa 1: EANGda — AkaBdpioteg Enevduoeig Mayiwv kai AvaAwon Mayiou KepaAaiou
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Mnyn: EAXLTAT, Eurobank Research

' Ta otoixeia TwV ETNCIWV PN XPNUATOOIKOVOUIKWOV AoyapiacpwyV Becpik®V topéwy tng EAXTAT napari-
Bevtal oc tpéxouoes TIPEG (BAEne, https://www.statistics.gr/el/statistics/-/publication/SEM91/-).
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Moia eival n cuveicpopd twv eni HEPOUG BECUIKWV TOPEWV OTN PEIWON TOU Nayiou KEpAAAiou tng
eAnvIKNG oikovopiag tnv nepiodo 2010-2020; H pepida tou Aéoviog avhkel OTA VOIKOKUPIA, HE TO

d6poiopa twv Kabapwv enevoUoewV Nayiwv va diapopguwvetal ota -€50,6 dioek. To ev Adyw ano-

téAeopa avukatontpilel tn peyAAn cuppikvwon TwV KEPAAAIOUXIK®Y OANav®V yid KATOIKIEG KATA
Tn J1APKEIA TNG KPIoNG Xp€oug.2 AkoAouBoUv o1 un XPNUATOMICTWTIKEG EMIXEIPNCEIG PE YEIWON Nayiou
kepalaiou tng ta§ng twv €34,7 dioek. Kal n yevikn KuBépvnon pe €9,9 dioek. TéNog, oe avtibeon pe
TOUG NPoava@ePBEVTEG 3 TOUEIG, OTIG XPNPUATOOIKOVOUIKEG EMIXEIPNOEIG onpEIOnke au§non nayiou

kepaAaiou katd €2,1 dioek. (BAéne Ixnpa 2).

Ixnpa 2: ENN\ada — KaBapég Enevduoeig Mayiwv, ZuvoAo kai Ava Oeopikd Topéa

mmrm Mn Xpnpatooikovopikég Enixeipnoeig s Xpnuatoolkovopikég Enixeipnoeig

v Fevikn KuBépvnon 2xx2aa Nolkokupid
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Mnyn: EAZTAT, Eurobank Research

E€aipwvtag tov Topéa twv VOIKOKUPIWY, N HEIWON TOU nayiou KepaAdiou TnG EAANVIKNG OIKOVOHiag
nv ngpiodo 2010-2020 avépxetal ota €42,5 dioek. Xe AoyIoTIKOUG 6poug, OnAadn xwpig va AapPa-
vOoVTal Unoyiv ol BeTikEG EEWTEPIKEG OIKOVOMIEG MOU ONPIOUPYEI TO ONPOGCIO KEPAAAIO, O I0IWTIKOG
TOPEQG OUVEICEPEPE TO 76,7% Ttng NnpoavapepBOeicag Ntwong kal o dnpdcoiog to undhoino 23,3%. Ta
enopeva xpovia, HEow TnG anoteAecpatikng aglonoinong tTwv Nopwv tou Tapgiou Avakapyng kal
AvBektikdtntag, n kaBodIKh TPOXIA ToU NAYiou KEPAAAIOU TWV ETAIPIKWY EMIXEIPACEWY KAl TNG YEVI-
KNG KuPB€pvnong SUvatal va PETATPAnei o€ avodikn, P anotéAeopa tn S1IEUPUVON TWV NAPAYWYIKWY
duvatotntwy TnG eAANVIKNG oikovopiag. Edv ol anooféoeig nayiwv napépevav ota enineda tou 2020,
n augnon Tou nayiou KEPAAAIOU TwWV ETAIPIKWY EMIXEIPNCEWV Kal TNG YEVIKNG KUPBEpvnong (3nAadn
n ungpkAAuywn twv anocPBécewv and TG véeg enevduoelg) Oa anaitoUoe TACIEG akaBAPIOTEG enev-

duoeig nayiwv uwnAotepeg twv €17,9 dioek. (10,8% tou AEIM)3 Xtn Bpaxuxpdvia nepiodo, pia

2 O1 enevdUOEIG MOU MPAypatonoloUV ta VoIKokupId gotiddovial Kupiwg otig katoikieg. To undhoino a-
popd v andknon KePAAAIOUXIKWOV ayaBwv (M.X. pnxavoAoyikog Kal PETa@opIkoG e€onAIOPOG) oto
nAaiocio tng 1816TNTAG TOUG WG ISIOKTNTWV ATOMIKWY enixelpnoewv. MNpiv §eondoel n naykéopia xpnpato-
niotwtkn Kpion 2007-2009, n EAAGSaq, n IpAavdia, n lonavia kai n Kinpog gixav ta uynAotepa pepidia
enevOUOEWV OE KATOIKiEG avApeoa oti§ Xwpeg tng EE-27 (EANGda 41,6% eni tou cuvoAou twv enevdUoewv
nayiwv, lpAavdia 38,7%, lonavia 38,1%, Kinpog 48,1%, Eupwlwvn 29,0%). To 2020, n IpAavdia kai n EA-
Adda gppavicav Hakpdav ta XapnAdtepa pePidia eENeVOUCEWV OE KATOIKIEG O OUYKPION HE TG XWPEG TNG
EE-27 (EN\Gda 9,3%, IpAavdia 5,3%, lonavia 29,5%, Kinpog 38,0%, Eupwlvn 25,9%).

3 O1 akaBdpioteg enevdUoelG NAYiwV — MANV Tou BECHIKOU TOPED TWV VOIKOKUPIWY — SIapopwonkav ota
€16,0 dioek. (9,7% tou AEM) to 2020.
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enINPooBetn nnyn AvtAnong KepaAaiwy yia Tn xpnpatodotnon enevOUCEWV NayiwyV gival ol NAgo-
valouoeg katabéoelg ota eyxwpia Nopiopatikd kar Xpnuatoniotwtkd Idpupata (BAéne Ixnpa 3).

ZU0ppwva pe ta teAeutaia otoixeia tng Tpanédng tng EAAAS0g, to undéAoino twv KataBécewy Twv pPn
XPNHATOOIKOVOMIKWY EMIXEIPNOCEWY OlapopPwOnke ota €36,3 dicek. tov XentéuPpio 2021, augnpévo
katd €7,1 dioek. (24,2%) oe oxéon pe tov ZentépPpio 2020 kai kata €15,1 dioek. (70,1%) oe olykpion
pe tov ZentépPpio 2019.

Ixhnpa 3: EAN\dda — Mn Xpnpatooikovopikég Enixeipnoelg, YnoAoino Katabéoewv npog AkaBdpiotn
MpootuBépevn Agia
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Mnyn: EALTAT, Eurobank Research

Ev katakAegidl, n peiwon Tou nayiou kepalaiou tng EAANVIKNAG olkovopiag cuvexiotnke yia 11° xpovo
1o 2020. Autd to anotéAecpa padi pe Tn cuppikvwon Tou gpyatikoU OuvapikoU 1I60OuvapouV pe
peiwon Twv Napaywylkwy duvatotntwyv tng EAAGdag. H avaotpopn tng tpéxoucag nopeiag and
kaBodikn oe avodikn Kal n dIAaTNPENCN OTn HAKPOXPOVIa NePiodo Twv opeA®V nou Ba npokuyouv
(aU€non KoIVWVIKAG EUNWPEPIAC), Eival EPIKTA PECW TNG EVIOXUONG TWV eNEVOUCEWY TOU ISIWTIKOU Kal
tou dnpdoiou topéa oe KAAGoug nou napdyouv O1EBvdG eprnopeloipa ayadd, HEow MONITIKWYV evi-
OXUONG TNG GUVOAIKNG NAPAYWYIKOTNTAG KAl HECW KIVATPWYV YIA CGUUHPETOXN OTNV €yXwpla ayopd

gpyaciag.
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Mivakag Al: Bacika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

MNpaypatiké AkaBdpicto Eyxwpio MNpoidv (enoxikd diopBwuéva otoixeia)

To 2° tpiunvo 2021 n etioia petafoAn tou npaypatikou AEl Atav +16,2% YoY (-2,3% YoY (2021Q1)  AEM (% YoY, % QoQ)
kai -13,9% YoY (2020Q2)) kai n avtiotoixn tpiunviaia petafoln Arav +3,4% QoQ (+4,5% QoQ

(2021Q1) ka1 -13,0% QoQ (2020Q2)) Mepiodog: 2001Q2-2021Q2

MpoBAéyeis yia to olvolo tou étous — Eupwnaikn Emitponn, louA-2021: 2021 +4,3%, 2022 +6,0% Zroixeia: TpIpnviaia
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Moocootd Avepyiacg (enoxikd SiopBwpéva ctoixeia)

Tov Auyouoto 2021 to noocooté avepyiag diapoppwbnke oto 13,9% (14,0% (7/2021) kai 16,9% Mocooté Avepyiag (%)
(8/2020)) kai to avtiotoixo péco etfioto péyebog (uéoog 6pog 12 unvav) Atav oto 15,8% (16,1% (7/2021)

ka1 16,6% (7/2020)) Mepiodog: 8/2005-8/2021
MpoBAéweic yia To aivolo tou étous — Eupwnaikr Enponn, Mai-2021: 2021 16,3%, 2022 16,1% Ztoixeio: pnviaia
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Evappoviopévog Asiking Tipwv KatavaAwtn
Tov ZentéuPpio 2021 n etfioia petaBoAr tou EVATK Arav +1,9% YoY (+1,2% YoY (8/2021) ka1 -2,3% YoY  EvATK (% YoY)
(9/2020)) kai n avtiotoixn péon etrjoia petafBoAn (uéoog 6pog 12 pnvedv) frav -0,9% YoY (-1,3% YoY
(7/2021) ka1 -0,6% YoY (8/2020)) Mepiodog: 9/2001-9/2021

MpoBAéyeic yia to olivolo tou étous — Eupwnaikn Enrtponr, louA-2021: 2021 -0,4%, 2022 +0,5% Zroixeia: pnviaia
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Mnyn: EMnvika Ztatuotukn Apxn (EALTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.

Page 4



() Eurobank
Research

MNivakag A2: Acikteg Oikovopikng Apactnpiétntag (uwnAing cuxvotntag) tng EAAnvikng Oikovopiag

AnaoxdéAnon (obvolo oikovopiac): +5,9% YoY tov Auy-21 ané +5,1%  Aciktne Oikovouikou KAiuatog: 109,7 MA tov Zen-21, -3,.3 MA MoM kai
YoY tov louA-21, -0,2% YoY tnv nepiodo Xen-20 — Auy-21 (12M) and

+19,9 MA YoY tov Xen-21 and +1,8 MA MoM kai +22,0 YoY MA tov
-02% YoY tv nepiodo Xen-19 — Auy-20 (emopévn dnpooicuon:

Auy-21 (endpevn dnpooiguon: 28/10/2021)
17/11/2021)
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Mnvag-Etog

Aciktng Oykou Aiavikou Eunopiou: -0,9% MoM kai +6,8% YoY tov
Auy-21 anéd -1,6% MoM kai +11,3% YoY tov louA-21, +4,3% YoY v
nepiodo Xen-20 - Auvy-21 (12M) ané -1,3% YoY twv nepiodo
Yen-19 — Auy-20 (enépevn dnuooisuon: 30/11/2021)

Aciktn¢ Eyniotoouvn¢ KatavaAwtj: -38,3 MA tov Xen-21, -3,2 MA MoM
kai +2,7 MA YoY tov Xen-21 ané -2,2 MA MoM kai -0,1 MA YoY tov Auy-
21 (endpevn dnuooisuon: 28/10/2021)
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Mnvag-Etog

Aciktne Mapaywyric Metanoinong: +0,2% MoM kar +6,2% YoY tov
Auy-21 ané +0,5% MoM kai +5,2% YoY tov louA-21, +5,2% YoY tnv
nepiodo Xen-20 - Auy-21 (12M) ané -1,4% YoY tnv nepiodo
Yen-19 — Auy-20 (enépevn dnuooisuon: 10/11/2021)

Aciktn¢ PMI Metanoinong: 58,4 MA tov Xen-21, -0,9 MA MoM kai +8,4
MA YoY tov Zen-21 ané +1,9 MA MoM kai +9,9 MA YoY tov Auy-21 (e-
ndépevn dnuooicuon: 1/11/2021)
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Mnyn: EMnvikh Ztatuoukn Apxn (EAZTAT), 18pupa Oikovopikdv kai Biopnxavikov Epguvav (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal wg MoM kai YoY tn pnviaia kai tnv €tnola petafoAn avtictoixa.
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Mivakag A3: Baciké Makpooikovopika - Mikpooikovopika Mey6n tg EAAnviknic Oikovopiag

Evnpépwon: 29/10/2021 Napatipnon
Enox. TeAeutaia MponyoGpevng
MetaBAntég Zrox. Mnyn Mépnon Ai6p6. Mapatipnon Mepi6dou Mapatnphoczg MapeAdévrwy Exdv

Mpaypauké AkaBapioto Eyxdpio Mpoidv y ), (7)) %YoY - -9.0% 2020 1.8% 2019 17% 2018 11% 2017 -0.5% 2016 -0.2% 2015
Mpaypatksé Akabdapioto Eyxdpio Mpoidv €3ic - 167.1 183.6 180.4 177.4 175.5 176.4
Ovopaotikéd AkaBapioto Eyxapio Mpoidy €3¢ - 165.3 183.3 179.6 176.9 174.5 176.4
MNocoots Avepyiag % - 16.3% 17.3% 19.3% 21.5% 23.5% 24.9%
Evappoviopévog Asiking Tipdv KatavaAwth % YoY - -1.3% 0.5% 0.8% 11% 0.0% -11%
AnonAnBwpiothg AkaBapiotou Eyxipiou Mpoidvtog % YoY - -0.8% 0.2% -0.2% 0.3% -0.6% -0.3%
MNpaypatké Akabapioto Eyxdpio Mpoidv q % YoY Nai 16.2% 2021 Q2 -23% 2021Q1 -13.9% 2020 Q2 23% 2019 Q2 14% 2018Q2 1.6% 2017 Q2
MNpaypatiké Akabapioto Eyxdpio Mpoidv % QoQ Nar  34% 45% -13.0% 0.6% 0.2% 0.8%

Mooooté Avepyiag m % Nai 13.9% Auy-21  14.0% louA-21 16.9% Auy-20 16.7% Auy-19 19.0% Auy-18 20.8% Auy-17
Evappoviopévog Asiktng Tipwv Katavaiwn % YoY - 1.9% Zen-21 1.2% Auvy-21  .23% Zen-20 02% Zen-19  11% Zen-18 10% Zen-17
AnonAnBwpiotiig apiotou Eyxapiou Mpoid q % YoY Nar  -01% 2021Q2 -15% 2021Q1 -2.5% 2020Q2 0.6% 2019 Q2 0.0% 2018 Q2 -0.4% 2017 Q2
Mpayp. I8iwukn KatavaA. (Noikokupia kar MKIEN) q (@, %YoY Nai  132% 2021Q2 -37% 2021Q1 -14.6% 2020Q2 0.8% 2019 Q2 2.8% 2018Q2 1.9% 2017 Q2
Mpayp. Anpdoia Katavaiwon % YoY Nai 6.1% 8.1% -2.6% 7.7% -4.3% -1.4%

MNpayp. Enevdvoeig Mayiwv (I8iwtkég kar Anpdoieg) % YoY Nai 12.9% 10.6% 3.6% -18.7% 14.3% 0.9%

Npayp. Egaywyés (Ayada kar Ynnpeoiec) % YoY Nar  22.6% -10.9% -27.6% 6.0% 8.4% 9.2%

Mpayp. Eicaywyés (Ayada kai Ynnpeoieg) % YoY Nar  22.5% -3.3% -15.0% 1.9% 7.3% 8.3%

Mpayp. Napaywyik. tng Epyasiag (ava atopo) q @, @7 %YoY Nai  155% 2021Q2 37% 2021Q1 -11.2% 2020Q2 0.8% 2019 Q2 0.2% 2018Q2 2.1% 2017 Q2
MNpayp. Napaywyik. tng Epyasiag (avé wpa epyasiac) % YoY Nar  .8.9% 3.5% 18.7% 27% -0.3% 2.6%
AnaoxoAoUpevor m (1), (7) xi\.atopa  Nai  4070.8 Auy-21 4019.9 louA-21 38438 Auy-20 39155 Auy-19 3821.0 Auy-18 3761.6 Auy-17
Avepyor xi\. dtopa  Nai 655.6 656.7 783.9 785.0 895.0 989.3
Epyauiké Auvapiké xih. dropa  Nai 47264 4676.6 46277 4700.5 4716.0 4750.9

Mn Evepydg MAnBuopsg xiA. dtopa  Nar  3131.8 31843 3260.1 32247 3253.8 3257.2

Aciktng Tipcwv Alapepiopdtov q @, %YoY Oxi 46% 2021Q2 3.4% 2021Q1 4.4% 2020Q2 7.5% 2019Q2 14% 2018Q2 -12% 2017 Q2
Aeiktng YneuBUvwv MpopnBeidv (PMI) m (5,7 MA Nai 584 Zen-21 593 Auy-21 500 Zen-20 536 Zen-19 534 Zen-18 528 Zen-17
Acsiktng Biopnxavikig Mapaywyng ,(7) %Yoy Nar  97% Auvy-21  77% louh-21 -30% Auy-20 -0.1% Auvy-19 00% Auvy-18 49% Avy-17
Aciktng Oykou oto Aiaviké Eundpio % YoY Nai  6.8% 1.3% -0.4% 17% 3.0% 0.7%

Aciktng Kdkhou Epyacicv oto Xovdpiké Eunépio q ), @7  %YoY Nai 30.6% 2021 Q2 0.8% 2021Q1 -20.3% 2020 Q2 -0.6% 2019 Q2 6.6% 2018 Q2 3.2% 2017 Q2
Aciktng Kukhou Epyaci@v otov Topéa twv Autokiv. % YoY Nai 86.8% 16.6% -39.3% 1.5% 16.3% -3.0%

loouyio Tpexouodyv Zuvariayv (A+B+I+A) m  (2),(7) ZI2Zm €3¢  Oxi -85 Auvy-21 -10.0 louA-21 96 Auy-20 -43 Auy-19 44 Auy-18 32  Auy-17
A. looqoyio AyaBamv (A1+A2+A3) I2m€dg Oxi -21.4 -20.6 -20.0 -235 -21.0 -19.9

Al Kauoipwv I2m €31 Oxi -3.6 -33 -4.1 -5.4 -43 -4.0

A2. Moiwv Z12m €3¢ Oxi 0.0 0.0 -0.1 -0.3 -0.1 0.0

A3. Xwpig Kataoipa kai MAoia IZm€3dic  Oxi -17.8 -17.3 -15.7 -17.7 -16.6 -15.8

B. looguyio Ynnpeoicv (B1+B2+B3) I2m €3¢ Oxi 10.6 8.9 10.5 21.0 18.6 17.9

Bl. Ta&idiwtkd Z12m €3¢ Oxi 73 57 6.2 15.1 13.6 122

B2. Metagopdv I12m €31 Oxi 3.4 3.4 47 6.0 5.1 5.0

B3. Aoincv Ynnpeoiov I2m €31 Oxi -0.2 -0.1 -0.4 -0.2 -0.1 0.7

I. looguyio Mpwtoyevov Eicodnpdtwy (M+2+3) Z12m €3¢ Oxi 1.0 11 -0.8 -1.8 -17 -0.7
M.ApoiBdv kal MioBv Zi2m €31 Oxi -1.0 -1.0 -12 -1.2 -1 -1

2.Tékwv, Mepiopdtwv kai Kepdaov I12m €3¢ Oxi -0.8 -0.8 24 =31 =33 -21

3. Aoinv Mpwrtoyevav Eicodnpatwy I12m €31 Oxi 28 3.0 2.8 2.5 27 26

A. loouyio Aeutepoyevidov Eicodnpatwy (A1+A2) I12m €31 Oxi 1.4 0.5 0.6 -0.1 -0.3 -0.5

Al Tevikng KuBépvnong I12m €3¢ Oxi 1.3 0.4 07 -0.2 -07 -0.8

A2. Noincov Topgwv I12m €31 Oxi 0.0 0.1 -0.1 0.2 0.4 0.3

loogoyio levikng Kuépvnong % tou AEM y 0, % - -10.1% 2020 11% 2019 09% 2018 0.6% 2017 02% 2016 -59% 2015
Mpwtoyevég looduyio Meviking KuBépvnong % tou AEM % - -7.1% 4.1% 43% 3.7% 3.5% -23%

Xpéog l'evikng KuBépvnang % tou AE % - 206.3% 180.7% 186.4% 179.5% 180.5% 176.7%
AieukdAuvon Anodoxng KataBéoewv - 2,2 % - -0.50% 18/9/19 -0.40% 16/3/16 -0.30% 9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13
Anponpaoieg ZtaBepou Enitokiou % - 0.00% 0.00% 0.05% 0.05% 0.15% 0.25%
AleukéAuvon Opiakng Xpnpatoddtnong % - 0.25% 0.25% 0.30% 0.30% 0.40% 0.75%

Tithol ENAnvikoU Anpociou kai TpaneZika Entokia

Anddoon Tithwv EMnvikou Anpoaciou (10 £tn), Téhog Mepiddou m  (6),(7) % - 0.85% Zen-21 075% Auy-21 1.02% Zen-20 138% Zen-19 417% Zen-18 565% Zen-17
Tpanediké Méoo Enitékio Katabéoewv (véwv) ), (7) % - 0.05% Auy-21 0.05% louA-21 0.11% Auy-20 0.26% Auy-19 0.28% Auy-18 0.29% Auy-17
Tpanediké Méoo Enitékio Aaveiwv (véwv) % - 4.14% 4.05% 4.11% 4.68% 4.69% 4.82%
Tpanediké Méoo Enrtékio Katabéoewv (upiotapevav) % - 0.05% 0.05% 0.11% 0.26% 0.30% 0.31%
Tpaneqiké Méco Enitékio Aaveiwv (upiotapevov) % B 3.59% 3.60% 3.80% 4.09% 431% 4.59%

Teviké ZUvolo Xpnpatodstnong (A+B+I+A) m (2,7 €31 Oxi 1522 Zen-21 1556 Auy-21 1719 Zen-20 {752 Zen-19 1927 Zen-18 203.6 Zen-17
A. Tevikn KuBépvnon €3¢ Oxi 33.6 33.9 24.8 18.3 16.1 17.0

B. Idiwtikég Enixeiproeig €3ig Oxi 65.6 66.2 73.9 747 85.4 89.6

I 131coteg kar IMKI €315 Oxi 47.4 49.5 647 7.2 79.0 84.1

A. Ayporteg, EAeu®. EnayyeApatieg kai Atopikég Enix. €315 Ox1 56 6.0 8.6 1.0 12.2 12.9

Tuvoho KataBéoewv kai Pénog (A+B+I+A) m (2,7 €31 Oxi 2158 Zen-21 2169 Auy-21 2104 Zen-20 1999 Zen-19 1624 Zen-18 1567 Zen-17
A. Katoikol Ecwtepikol (A1+A2+A3) €3dig Oxi 182.5 182.2 163.8 153.3 147.5 133.2

Al l'evikn KuBépvnon €315 Oxi 8.8 9.0 10.6 14.2 15.8 10.6

A2. I8iwukég Enixeipnoeig (A2.1+A2.2+A2.3) €315 Oxi 41.6 47 329 247 241 21.9

A2.1. Aopaiotikég Enixeipnoeig €315 Oxi 1.6 20 11 12 1.0 1.0

A2.2. Noiné Xpnpatonioctwtika 18pupata €315 Oxi 34 33 2.4 21 1.6 16

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig €315 Oxi 36.6 363 29.5 21.5 214 19.3

A3. Noikokupid kai IMKI €dic Oxi 1321 131.5 120.2 4.4 107.7 100.7

B. Karoikol Aoinev Xwpav Eupwiidvng €315 Oxi 35 35 20 16 16 15

I. Mn Kartoikor Eupwdcvng €3¢ Oxi 8.2 7.9 6.2 6.3 53 6.8

A. Ynoxpewaoeig Ixeud pe MetaBiBad Mepioua. Ltoixeia €315 Oxi 21.6 23.4 383 38.6 8.0 15.2

Asiktng OikovopikoU KAipatog m  (3),(7) MA Nai 109.7 Zen-21 13.0 Auy-21 89.8 Zen-20 108.5 Zen-19 102.5 Zen-18 1025 Zen-17
Biopnxavia (cta6pion 40%) MA Nai 33 10.5 -18.1 1.0 0.3 -0.7
Ynnpeoies (otaBpion 30%) MA Nai 345 26.0 -26.9 20.2 10.5 153
Katavaiwtig (otaBpion 20%) MA Nai -38.3 -35.1 -41.0 -6.8 -42.7 -49.2

Aiaviké Epnépio (otaBpion 5%) MA Nai 2.1 9.3 -211 32.9 21.0 0.0
Kataokeuég (otabpion 5%) MA Nai 123 -12 -52.1 -56.2 -54.5 -36.9

Mny#: (1) EMnvikn Ztaucukn Apxn (EAZTAT), (2) Teanea tng EAAadog (TTE), (3) Eupwnaikn Enitponn (European Commission), (4) Eupwnaikn Ztatcukn Ynnpeoia (Eurostat),

(5) IHS Markit, (6) Thomson Reuters kai (7) AietBuvon Oikovopikig AvaAuong kai Epeuvag AieBviv Kepaalayopav Eurobank (Eurobank Research).

Enpeiwon: (1) wq y, q kai m opifoupis ta eTAaia, TPIPNVIGIa Kai pnviaia otoixeia avtiotoixa, (2) wg % YoY opidoupie tnv ethoia nocostiaia petaBoln, wg % QoQ opiZoupie Ty TpIpNViaia Nocootiaia petaBoAn,
wg X12m opioupe to dBpoiopa 12 pnvdv kai ws MA opifoupe tig povadeg deiktn, (3) oto nedio Emtokia Avagpopag Eupwnaikig Kevipiking Tpanelag, ta otoixeia napeABoviwy e1kv avagépoveal otig
NapeABOUsES NPEPOpNViES KATA TIG onoies UNAPEE PETaBoAn ota ev Adyw enitokia.
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Opada Avaiuong kai'Epeguvag

Avva Anpntpiadou
Oikovopikn AvaAutpia
andimitriadou@eurobank,gr
+30 2103718793

Mapia KagéAa
Oikovopikn AvaAutpia
mkasola@eurobank,gr
+30 210 33 18 708

Ap, ©63wpog Panavog
Oikovopikdg AvaAuting
v-trapanos@eurobank.gr
+30 214 40 59 711

Eurobank
Research

Ap, Tacog Avactacatog | Enikeparng OikovopoAdyog Opilou Eurobank

tanastasatos@eurobank,gr | + 30 214 40 59 706

lwavvng Mkicdvng
Avodtepog OikovopoAdyog
igkionis@eurobank,gr
+30 214 40 59 707

‘OAya Koopa

Epeuvntpia OikovopoAdyog
okosma@eurobank,gr
+30210 3718 728

Ap, ©£63wpog Zrapatiou
Avdtepog OikovopoAdyog
tstamatiou@eurobank,gr
+30 214 40 59 708

Ap, Zruhiavég IFNwyog
Epeuvntng OikovopoAdyog
sgogos@eurobank,gr
+30 210 37 18 733

r

Mapaockeun MetponovAou
Avdtepn OikovopoAdyog
ppetropoulou@eurobank,gr
+30 210 37 18 991

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocodtepeg exdooeig pag Siabécipeg otnv nAektpovikn 3ielBuvon nou akoAousi: https://www.eurobank.gr/en/group/economic-research

Eyypageite nAektpovika, ot: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Akoloubnote pag oto twitter:

https://twitter.com/Eurobank_Group

AkolAouBnote pag oto Linkedln: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S,A, (“Eurobank”) and may not be reproduced in any manner or provided to any other person, Each person that receives a copy by ac-
ceptance thereof represents and agrees that it will not distribute or provide it to any other person, This report is not an offer to buy or sell or a solicitation of an offer to buy or sell
the securities mentioned herein, Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may
also perform or seek to perform investment banking services for those companies, The investments discussed in this report may be unsuitable for investors, depending on the
specific investment objectives and financial position, The information contained herein is for informative purposes only and has been obtained from sources believed to be reliable
but it has not been verified by Eurobank, The opinions expressed herein may not necessarily coincide with those of any member of Eurobank, No representation or warranty (express
or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the information or opinions herein, all of which are subject to change without notice, No
responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by Eurobank or any of its directors, officers or employees, Any articles,
studies, comments etc, reflect solely the views of their author, Any unsigned notes are deemed to have been produced by the editorial team, Any articles, studies, comments etc,
that are signed by members of the editorial team express the personal views of their author,
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